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1.4

1. Background and Purpose

The Bank of the European Union (EU) recognises its special responsibility to be open and transparend
towards EU citizens andthe publicatlarge. Transparency contributes to the quality and sustainability of the
projects we finance and helps to build trustin the EU Bank. To that end, the European Investment Bank
(E1B) Group has adopted Tthe present Transparency Policy-“The-Policy”}, which sets out the EIB Group’s
approach to transparency and stakeholder engagement and is in line with EU transparency requirements
andinternational best practice.

The EIB Group (“Greup”)-consists of the EuropeantnvestmentBank(EIB) and the European Investment Fund
(EIF). The Guiding Principles of this Policy, laid down in Chapter 2, apply to the EIBGroup as a whole, while
the subsequent parts apply to the EIB only. The EIF wil-has established its own implementation framework,
which shallconsiders the specificbusiness and governance context of the EIF.2

In applying this Policy, the EIB Grouptakes into account other EIB Group Policies andrules such as the Ant-
Fraud Policy, the Whistleblowing Policy, the Complaints Mechanism PrinciplesPolicy, and relevant Codes of
Conductapplicableto staffandgoverning bodies. ThisPolicy does not override these Policies and rules but
must be read in conjunction with them as they are mutually reinforcing. In case of conflict between spedfic
transparency anddisclosure rulesin other EIBGroup Policies andthis Transparency Policy, the provisions of
the lattershall prevail.

The Policy was approved by the EIB'sBoard of Directors on 06Mareh-2015[date], in accordance with Artide
18 of the EIBBank’s Rules of Procedure and following a public consultation process. The Policy is available
in all official languages of the European Union on the EIB’s website and asapapercopy-luponregu cf).ﬁ
shall appl{/ from the above-mentioned date without prejudice to processes thatare ongoing on the date of
adoption)

Commented [EIB1]: The Policy would open with a clear
acknowledgement of the EIB’s special responsibility to be open and
transparent. Openness and transparency contribute to the quality
and sustainability of EIB-financed projects and public trustin the EU
Bank.

2. Guiding Principles

OPENNESS

2.1

2.2

2.3

This Policy is guided by openness and the highest possible level of transparency. j#
i iInformation concerning the EIB Group’s operational and institutional activities will be

| Cc nted [EIB2]: The objective of this provision s to avoid

that, as a result of the revised Policy, the rulesapplicable to a task
(e.g. the handling of a disclosure request) may change whilst the
task is still being performed.

= @ nted [EIB3]: This editorial amendment would break a

made available to third parties (the public) unless it is subject to a defined exception (“presumption of
disclosure”, see section5 of this Policy and the respective disclosure section of the EIF Transparency Policy),
based on the principle of non-discrimination and equal treatment and in line with EU legislation;

he Membe es and-countriesofope onandintern v en Acio

long sentence, without affecting the presumption of disclosure,
which remains firmly established (see the rest of this paragraph and
Section 5 of the Policy).

| Cc nted [EIB4]: There has been no practical need for these

The memberinstitutions of the EIB Group considerthatdue to theirdual characteras financial and public
institutions, te-being transparent about how they make decisions, work and implement EU policies
strengthens theircredibility and accountability to citizens. Transparency also contributes to increasing the
efficiency, effectiveness and sustainability of the EIB Group’s operations, reinforcing its zero-tolerance
approach on fraud and corruption, ensuring adherence to environmental and social standards linked to
financed projects, and promoting accountability and good governance.

The EIB Group understands transparency to refer to an environment in which the policy objectivesef
policies, itslegal, institutional and economic framework, policy decisionsandtheirrationale, and the terms

Thus, a separate policy document as well as specific rules concerning public access to EIF information/documents are drawn up and

published separately by the EIF. Accordingly, requests for information/documents in relation to EIF activities are processed by the EIF

a

3]

r t |
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broad references, which would therefore be deleted. Specific
reference is made to relevant international and EU instruments in
other provisions of the Policy (e.g. Art. 5.1(b)).




of its member institutions’ accountability are provided to the publicin a comprehensive, accessible and
timely manner. Transparency is therefore an essential condition for a free and open exchange with
stakeholders whereby the rules and reasons behind policies andpractices are fairand clearto all parties.

2.4 Furthermore, providing information to economic decision-makers also helps to improve the stability and
efficiency of markets and promotes adherence to internationally -recognized standards.

ENSURING TRUSTAND SAFEGUARDING SENSITIVE INFORMATION

2.5 As financial institutions the members of the EIB Group must maintain the confidence and trust of their
clients, co-financiers, and-investors a ndfther relevant third pa rties).;aﬂd—ilt is therefore necessary to allay

Cc ted [EIB5]: A reference to “other relevant third

concerns about the treatment of confidential information which, otherwise, could affect these parters’
willingness to work with the Group and thus impede its members from fulfilling their respective missions
and objectives. This Policy ensures that information is protected from disclosure when disclosure would
undermine the legitimate rights and interests of third-parties, and/or of the Group in line with the
exceptions defined in the Policy.[Howeverthe Group doesnetobjectto third partiesmakinginformation

WILLINGNESS TO LISTENAND ENGAGE

2.6 The EIB Group is committed to actively encourage stakeholderinputto its policies and practices. Through
its commitment to open communication, the Group demonstrates its willingnessto listen to third parties so
asto benefit from their contributions to its work in fulfilling its mission.

2.7 The EIB Groupis open to a constructive dialogue and cooperation with all stakeholders based on mutual
trust and benefits.

272.8 fl'he EIB Group iscommitted to respecting humanrights in all of its activities. Within the framework of
this Policy, the EIB Group does not tolerate retaliation against individuals or organisations for exercising
theirrights underthis Policv]

3. The Institutional Framework

3.1 The EIBis a body of the European Union. The EIBis a policy-driven Bank whose mission is to further the
objectivesof the European Union by making long-term finance available for sound investment. Its Statute,
which forms an integral part of the Treaty on European Union (TEU) and the Treaty on the Functioning of
the European Union (TFEU) and has the same legal value, defines the EIB2ank’s role, scope of activities and
governance structure. The Statute also establishes the EU Member States as the EIB’s shareholders who
nominate the Members forthe EIB2ank’s principal governing bodies: the Board of Governors, the Board of
Directors, the Management Committee andthe Audit Committee.

3.2 The EIBensuresthatitsactivities respect EU policies and laws or, where these are not applicable, uses EU
policies and laws as the best reference. In its day-to-day operations, the EIBBank takes into account

4|EIB GROUP TRANSPARENCY POLICY

parties” would be added as, depending on the operation in question,
other third parties may be relevant (e.g. guarantors).

| Commented [EIB6]: This provision would be replaced with text

inArt. 8.3 (part of Section 8 on “Promoting transparency”)
encouraging project promoters, borrowers and other competent
parties to make environmental and social information on EIB-funded
projects available to the public and to be open and transparent
about their relationship and arrangements with the EIB, without
prejudice to legitimate interests, applicable laws and regulations.

Commented [EIB7]: This provision would attest that the EIB
Group is committed to respecting human rights in all of its activities
and does not tolerate retaliation against individuals or organisations
for exercising rights under this Policy.

| Commented [EIB8]: The first sentence is repetitive of the

second and third sentences of Art. 1.2. It would therefore be
deleted.

The rest of the paragraph would be moved to footnote 1 toArt. 1.2.




3.3

3.4

3.5

3.6

3.7

standards and practices applied by the banking andfinancial community, particularly in areas not covered
directly by EUlaw.

Improving the transparency of its institutions and bodiesis a key European Union policy aimed at bringing
them closer to the publics they serve, as well as highlighting their relevance in contributing to Europe’s
social and economic cohesion and sustainable development and the promotion of the objectives of the
Union’s external cooperation.

This Policy is consistent with the legal obligations of the EIB in respect of the principle of openness and the
right of publicaccess to documents. Paragraphs below setout, in a non-
technical way, the EIB’s understanding of the relationship between the Policy andits legal obligations.

The principle of openness is enshrined in Article 1 of the Treaty on European Union (TEU), which states that
the Treaty marks a new stagein the process of creating an ever closer Union among the peoples of Europe,
in which decisions are takenas openly as possibleand as closely as possible to the citizens. Openness also
contributes to strengthening the principles of democracy and respect for fundamental rights, in line with
Article 6 TEU. Article 15(1) of the Treaty on the Functioning of the European Union (TFEU) requires Union
institutions, bodies, offices, agencies, including the EIB, to conduct their work as openly as possiblein order
to promote good governance and ensure the participation of civilsociety.

Article 15(3) TFEU provides for the right of public access to documents. This is a fundamental right,
recognised by Article 42 of the Charter of Fundamental Rights of the European Union. General prindples
and limits governing this right are to be determined by the European Parliament and the Council of the
European Unionthrough legislation. The legislation currently in force is Regulation (EC)N° 1049/2001.2

Article 15 (3) applies to the EIB only when exercising
its administrative tasks. The EIB understandsthatthe intention of this provision is that the EIB itself should
determine, in a way consistent with the principles of openness, good governance and participation, how
the general principles and limits governing the right of publicaccess shouldapply in relation to its specific
functions as a bank. The EIB does this through the Policy and specifically through the applications of the
exceptionsto access setoutin 5 below.

4, Publication of Information

PRINCIPLES FOR PUBLICATION OF INFORMATION

4.1

In orderto supportandpromote the principle of transparency, the EIB isfully committed to regularly publish
accurate informationregarding its role, policies and operations in a timely fashion.

The EIB routinely publishes a broad set of documentsincluding e.g.:
e Institutionalinformation

e Policiesand strategies

e Projectrelated information

e Procurementinformation and tender notices forthe ’sown account
Accountability and governance relatedinformation

2 Regulation (EC) N° 1049/2001 of the European Parliament and of the Council of 30 May 2001 regarding public access to European
Parliament, Council and Commission documents, OJ 2001 L 145, p. 43.
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Commented [EIB9]: This editorial amendment would align the
provision more closely to Article 15(3) of the TFEU, without changing
the scope or substance of the Policy.

Commented [EIB10]: Further information/documents that the
EIBroutinely publishes would be added as shown.



e Environmental, sustainability- and climate-related information.

In particular, the EIB publishes the agendas and minutes of the meetings of the Board of Directors as soon
as possible afterthey arefinalised.

A non-exhaustive list with links to key EIBdocuments andinformation is published on the EIB website. The
list is regularly up-datedanddeveloped.

4.2 The main tool for disseminating this information is the EIB website (www.eib.org). The E1BBank also seeks
to disseminate information to the public by other means such as hard copy publications and informative
documents, social media, press releases, conferences and seminars.

4.3 In compliance with the Aarhus Regulation, environmental are-seeiakinformation held by the EIBBank and
related-toprojects-is alsomade available through the EIB's Public Register of documents that the EIBBank
has set-up on its website. 3 In addition, the EIB Public Register includes relevant project-related Eodal]
documentation. The EIB isdeveloping this registerto ensure that environmental information is progressively
made available and disseminatedto the public.4

4.24.4 In order to promote the accessibility of information, the EIBBank is committed to a language regime
that takes into account the public’s needs. EIB’s statutory documents are available in all official EU
languages. Other key documents with a particular importance for the public, such as this Policy itself, are
also published in all official EU languages, while some others are available in English, French and Gemman.
Translation into otherlanguages canbe considered depending on the type of the document andthe public
interest.

4.44.5 Within the limitsimposed by applicable lawsand regulations, andfwithout prejudice to Section 5 of this
Policy), the final determination as to whatinformation/documents may be releasedto-thepublicshall rest

et Commented [EIB11]: Inaddition to environmental information

as defined by Regulation (EC) No 1367/2006 (the “Aarhus
Regulation”), the EIB also publishes social documentation inthe EIB
Public Register.

This paragraph on the EIB Public Register would be moved up from
the sub-section on “Project Information”.

............... C nted [EIB12]: Cross references to Section 5 would

with the EIBBank. The EIBBank which-shall also decide which information/documents to publish, in
electronic and/or in paper form,—and-which documentsareavailable-enreguestonly. All other

information/documents are in principle available upon request.

PROJECT INFORMATION

4.54.6 A project summary is usually posted on the Project List on the EIBBank’s website when the EIBBank
formally requests the opinions of the Member State or the project host country and the European
Commission, asrequired underArticle 19 of the EIB Statute. This is considered to be the most suitable point
for the first public statement when the EIBBank has reached a sufficiently advanced stage in discussions
with a project promoterto commence the project’s appraisal prior to a loan proposal going to the Board of
Directors.

4.64.7 The EIBBank shall publish project summaries of all investment projects at least 3 weeks before the
project is considered for approval by the EIB's Board of Directors. However, a limited number of projeds
summaries arenot published before Board approval and, in some cases, not before loan signature in order
to protectjustified interests basedon the exceptions to disclosure laiddown in this Policy.[The EIB cannot
publish project-related information if the publication of such specific information would violate European
Union law such as the Market Abuse Regulation)

clarify that the EIB cannot proactively publish
information/documents covered by disclosure exceptions.

J— Cc nted [EIB13]: This sentence would clarify thatthe EIB

N i ‘. N o http: St it Tt T e et s i T A Bt s WA}
https://www.eib.org/en/registers/all/index.htm

* The “Frequently Asked Questions” (FAQ) page of the EIB Public Register contains additional information about the content of the Register,
including a regularly updated list of the types of documents published in the Register.
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cannot publish information in violation of EU law (e.g. on market
abuse). This clarification would only apply to the specific information
protected under EU law.
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4.74.8 _Project summaries generally include the name of the project, the project promoter or finandal
intermediary (for intermediated loans), the location of the project, the sector it represents, a project
description, its objective(s), its environmental and, if relevant, socialaspects, procurement data, proposed
EIB finance, the total project cost, and the status of the project, noting whether it is “under appraisal”,
“approved” or “signed”. Whenapplicable, links are provided to environmental information i

i i ies), asearly as possiblein the project cyde.>

nted [EIB14]: This is not an exhaustive description of

4.84.9 Information on any intermediated financing of the EIB is trtermediated-Hoans-are-published on the
Project List on the EIBBank’s website. In addition, and to the extent possible, the EIBBank releases, on
request, aggregate data on intermediated loan financing, including country and sector breakdowns.

4.94.10 Ifapplicable, the-project summariesy includesa-links to environmental andsocial documents in the EIB
Public Register, project data sheets, press releases; related projects, and/or other relevant
information/documents published on the EIB’s website. i i

the content of the EIB Public Register. Footnote 4 (on p. 6) would
clarify that the “Frequently Asked Questions” (FAQ) page of the EIB
Public Register contains a regularly updated list of the types of
documents published in the Register.

C nted [EIB15]: Please see the previous comment with
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4.11Aftersignature, projects summaries are accessible through links in project data sheets published on the list
offinanced projects list on the EIBBank’s website. Project data sheets generally include the name of the
project, the location of the project, the sector it represents and the loan amounts with their corresponding

signature dates.

regard to the content of the EIB Public Register.

The provision on requests for environmental information would be
replaced with text in Art.5.1(b)(i) (part of Section 5 on “Disclosure of
Information”) stating that the EIB must pay particular attention to all
disclosure requests, especially those concerning environmental
information.

The provision concerning promoters’ transparency would be
replaced with text in Art. 8.3 (part of Section 8 on “Promoting
transparency”) encouraging project promoters, borrowers and other
competent parties to make environmental and social information on
EIB-funded projects available to the public and to be open and
transparent about their relationship and arrangements with the EIB,
without prejudice to legitimate interests, applicable laws and
regulations.

{ commented [EIB16]: This provision would be moved down to
Section 5.

|

413412 Projects information which-arecancelled aftertheirpublicationareis removed from the EIB website

once the EIB’sinvolvementin the projectis no longerforeseen.

FINANCIALINFORMATION

4.13 The EIBBank publishes audited financial statements on an annual basis which are includedin the EIBBank’s
Annual Reportas well as a half-yearly summary non-audited balance sheet and profit and loss account. The
EIBapplies International Financial Reporting Standards (IFRS) at consolidated (group)level, with extended

ATl ot b i
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C nted [EIB17]: As explained above, this paragraph
concerning the EIB Public Register would be moved up (see p. 6).

|




notes to the Balance Sheet and to the Profit and Loss Account Statement as well as to the Independent
Auditors Reportand to the Audit Committee Report. This is a fundamental element of transparency and is
recognised asan expression of best practice in corporate governance at group level. With the same
objective, the relevant European Directives’ are applied to non-consolidated and to consolidated EIB
financial statements.

The EIB Group publishes annually a Risk Management Disclosure Report, also referred to as “Pillar 3 report”

as per Basel Committee on Banking Supervision definition. The Report is designed to provide further
information about the approach the Group takes in managing the main risks that it is exposed to and
assessing its capital adequacy, leverage and liquidity. In addition to following the disclosure set outin the
EU Capital Requirements Regulations, the Risk Management Disclosure Report considers guidelines and
opinions of the European Banking Authority, as well as the Standards Documents from the Basel Committee
of Banking Supervision on disclosure requirements. Pillar 3 disclosures play a keyrole in promoting market
discipline through the public reporting of meaningful prudential information. The definition and
implementation of a common Pillar 3 framework with grandlarand comparable prudential disclosures is a
majorstep towards reducing asymmetry of informationwith users of prudential information.

4144 .15Detailed information on borrowing focuses on financial products, on-going financing operations and

outstanding securities. Further information is provided on bond markets, tables of issues and links to
offering circulars anddebtissuance programmes.

4.-454.16Information on the EIB’s approach to borrowing activities is outlined on the EIBEank’s website, while

the expected funding volume is announced to the market with a press release andindicated in the annually

updated three-year Corporate Operational Plan(OP)indicatesthe-expectedfunding volume.

4.164.17The EIB is required to follow the law in the markets in which its securities are offered. A common

requirementin thejurisdictions inwhich the EIB operatesis non-discrimination inthe disclosure offinandal
informationthatwould provide someone with an unfair competitive advantagein trading. In general, the
EIB will seek to ensure that information on such matters will be released simultaneously through
appropriate approved regulatory channels as well ason its website. Routine information on EIB borrowing
activitiesis also made available by financial intermediaries.

4.174.18The main means of communication on borrowing operations and other information of relevance for

capital markets audiencesinclude:
. Regulatory filings that are made available to the public;
e  The EIBBank’s website;
. Key financial newsservices, notably Bloomberg and Reuters;
e  Disseminationof news througha Regulatory Information Service;

e The Investor Relations sub-site of the EIBBank’s website focuses on the EIBBank’s borrowing
activities, and also provides material on EIB’s credit story, including links to rating reports. These
website pages provide a profile of EIB as an issuerberrewer, and information related to key
aspects of its borrowing operations, including tables of issues andlinks to offering circulars and
debtissuance programmes;

e  The EIBGroupAnnual Reportincludes extensive information onlending and borrowing activities,
as well as financial statements. It includes the Financial Report, which provides an annual
overview of borrowing activities, treasury, collateral and liquidity management. Among the
Annual Reportdocuments is the statistics supplement, which contains a list of bond operations
carried outin the capital markets;

. Presentationdocuments and fact sheets;

7 EU directive 86/635/EEC of 08.12.1986 modified by EU directives 2001/65/CE of 27.9.2001 and 2003/51/CE of 18.06.2003
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Periodical investor newsletters onfunding activities, climate and sustainability awareness bonds
and any relevant market development;

Press releases onborrowing activities, which are considered particularly newsworthy or respond
to disclosure requirements;

Otherspecialised information materials on the EIBEank’s activities in the capital markets; and;

Via The-EIB's alsa-hasdirect contacts with sections of the investment community in meetings
(including road-shows, teleconferences and conferences).

4.184.19Documentation (Offering Circulars, Prospectuses and/or Programmes) for public bond issues is
available uponrequest.

4.194.20Queries related to the EIBBank’s activities in the capital markets should be addressed to the Investor
Relations Division (investor.relations@eib.org).

5. Disclosure of Information

PRINCIPLES FOR DISCLOSURE

5.1 Presumption of disclosure:

a.

All information and documents held by@ the EIBBank are subject to disclosure upon request, unless
there isa compelling reason for non-disclosure (see “Exceptions” below).

Cc nted [EIB18]: The footnote would clarify what “held

The present Policy applies without prejudice to the right of public access to information/documents
held by the EIBin line withwhichmight follow fram:

The United Nations Economic Commission for Europe (UNECE) Convention on Access to
Information, Public Participation in Decision-making and Access to Justice in Environmental
Matters done atAarhus, Denmark, on 25 June 1998, as implemented an—nd-ReguIation(EC)
No 1367/2006; the EIB shall pay particular attention to all requests for the disclosure of
information/decuments, especially those concerning environmental information;

or

Otherinstruments of international and EU law, oracts of EU institutions im plementing them,
thatare applicableto the EIB.

5.2 Non-discrimination and equal treatment: Every member of the publichasthe right to requestandreceive

EXCEPTIONS

timely information/documents from the EIB without suffering from any retaliation. When considering
such a request for information/documents, the EIBBank does not discriminate or give special privileged
access to information/documents.

5.3 While the EIBBank is committed to a policy of presumption of disclosure and transparency, it also has a

duty to respect prefessionalsecrecrconfidentiality in compliance with European laws, inparticularthe
obligation not to disclose information of the kind covered by the obligation of professional secrecy in

accordance with Article 339 TFEU, as well as legislation to protect personal data. National regulations and

® That is to say, information/documents drawn up by the EIB or received by it and in its possession, in all areas of activity of the EIB.

9]EIB GROUP TRANSPARENCY POLICY

by” the EIB means.

)

Commented [EIB19]: The EIBis an EU body. Regulation (EC) No
1367/2006 (the “Aarhus Regulation”) lays down rulesto apply the
provisions of the Aarhus Convention to EU institutions and bodies.
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banking sector standards covering business contracts and market activity may also apply to the EIB. There
are therefore certaincenstraintslimits on the disclosure of information/documents.

In applying the exceptions to disclosure the EIBBark shall, inline with article 2.8[updated cross references
above, have dueregard forits specificrole and activities, and the need to protectits legitimate interests
andthe legitimate interests of its clients, and thus the confidentiality of its-the relationship between the
EIB and its clients and other relevant with-its-counterparts. in particular, under this Policy the EIB cannot
disclose informationin violation of European Unionlaw such as the Market Abuse Regulation)

Cc nted [EIB20]: This sentence would clarify that the EIB

5.4 Notably, accessshallbe refused where disclosure would undermine the protection of:

a. the publicinterest, asregards:
o [publicsecurity)

| Cc

cannot disclose information in violation of EU law (e.g. on market
abuse). This clarification would only apply to the specific information
protected under EU law.

nted [EIB21]: Following the example of Regulation (EC)

o international relations;

o thefinancial, monetary oreconomicpolicy of the EU, its institutions and bodies ora Member
State;

o theenvironment, such as breeding sitesof rare species.

b. privacyand the integrity, Gafety and securityjof the individual, in particularin accordance with EU »

No 1049/2001, the exception on “public security” would be added.

| Cc

legislation regarding the protection of personaldata.®

5.5 Access to information/documents shall also be refused where disclosure would undermine the protection
of: commercial interests of a natural orlegal person.;

The followinghon-exhaustive examples)illustrate common cases of commercial interests:

o Business, financial, proprietary or_other non-public information/documents created or

nted [EIB22]: It would be expressly stated that the EIB
cannot disclose information that would undermine the safety and
security of individuals (e.g. by exposing them to retaliation).

The general reference to EU |egislation regarding the protection of
personal data would be maintained. The footnote, which refers to
the specific legislation in force at the time of adoption of the Policy,
would be deleted to reduce the need to update the Policy in the
light of legislative changes.

receivedby the EIB;

o _Information/documents relating to negotiations
correspondence;

o Information/documents covered by a confidentiality agreement@or in relation to which a

legal documentation and related

third party-has legitimate expectations thatthey would not be disclosed.

5.6 Accesstoinformation/documents shall alsobe refused where disclosure would undermine the protection
of:

o intellectual property;
o court proceedings and legaladvice;
o the purpose ofinspections,ﬁnvestigationéanda udits. '

ld-notsatisfuR )

(ECHN=45/2001

% The term “commercial interest” covers, but is not limited, to cases where the EIBBask concluded a confidentiality agreement. Also,
commercial interests can be protected even after the expiration of the confidentiality agreement. The relevance of confidentiality
agreements is recognised, for example, in Recital 15 of Regulation (EC) No 1367/2006, which states that [t]he term ‘commercial interests’
covers confidentiality agreements concluded by institutions or bodies acting in a banking capacity.

11 pop b £ it +

PHFP! P

s-aArticle 5.65-, thepi i £ s +he-feurththird bullet point, -applies to inspections,
investigations and audits including compliance due diligence carried out by, or on behalf of, the relevant services of the EIBBa#i, notably
the fraud-investigations, internaland-external-audit and the-compliance functions, as well as other relevant third parties (such as the
European Anti-Fraud Office (OLAF), the European Public Prosecutor’s Office (EPPO) or national authorities):H-ek e e
e-outat B platptsMeeh 5P plesF . The third and fourth
subparagraphs do not apply to the activity of audit and compliance functions; for the purposes of these subparagraphs, investigations are

thith £ paf Rl P &

considered finalised when they have been closed without follow-up or monitoring or the follow-up or monitoring has been completed.
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[ Commented [EIB23]: This subparagraph would serve to

provide examples of commercial interests cases which are common
in banking. The EIB would continue to analyse each case individually
todetermine whether there are publicinterests at stake which
would override the protection of legitimate interests.

‘| Commented [EIB24]: The footnote would quote Recital 15 of

Regulation (EC) No 1367/2006 (the “Aarhus Regulation”) to illustrate
the relevance of confidentiality agreements for assessing the
applicability of the commercial interests exception.

| Commented [EIB25]: Following a suggestion from the

European Ombudsman, the presumption of non-disclosure related
toinformation and documents collected and generated during
investigations, including after these have been closed, would be
removed. The EIB would assess disclosure requests concerning
finalised investigations on a case-by-case basis. It would consider
providing a summary of the findings of investigations. References to
relevant third parties (e.g. the European A nti-Fraud Office, the
European Public Prosecutor Office and national authorities) would
be added.

The provision has been structured into subparagraphs for easier
readability and referencing.




Disclosure of information/-and-documents collected—and-generated-duringrelated to

inspections, investigations and audits shall be presumed to undermine the protection of the
purpose of the inspections, investigationsand audits-evenafterthesehave beenclosed orthe

Requests for disclosure of information/documents relating to finalised investigations will be
assessedin light of all the relevant circumstances of each case.

Without prejudice to the above or any provisions of this Policy, the EIBBark may
diseloseconsider providing a summary of the findings of investigations.

Any disclosure made under the previous subparagraphs shall be assessed in light of all the
relevant circumstances of each case, thathave beenclosed notably taking into account the
provisions of this Policy and of other EIB policies, the need to protect the effectiveness and

the purpose of ongoing andfuture investigations by the EIB or other partie s—ane-in-compliane

5.65.7 Access to information/documents, drawn up by the EIBBark forinternal use or received by the EIBBark,
which relates to a matter where the decision has not been taken by the relevant organ of the EIBBark,
shall be refused if disclosure of the document/information would seriously undermine the EIBBank’s
decision-making process.

Access to information/documents containing opinions for internal use as part of deliberations and
preliminary consultations within the EIBBank or with Member States/other stakeholders shallbe refused
even after the decision has been taken if disclosure of the information/document would seriously
underminethe EIBBank’s decision-making process.

5.75.8 The exceptions under Articles 5.5, and-5.6 and 5.7 shall apply unless there is an overriding public
interest in disclosure. As regards Article 5.5 and the first and third -secondandfourth-bullet points of
Article 5.56 with the exception of investigations, an overriding public interest in disclosure shall be
deemed to exist where the information/docurment requested relates to emissions into the environment.

5.85.9 The grounds for refusal, in particularas regards access to environmental information/documents
should be interpreted in a restrictive way, taking into account the publicinterest served by disclosure and
whetherthe informationrequested relates to emissionsinto the environment.

5.95.10 As regards third-party [nformation/documents {inchiding EU-Mamber States and £l institutions-and

bedies), 2 the EIBBank shall consult with the third party(ies) on whether the information/-+a-the-document
is confidential according to this Policy unlessitis clearthat the-decumentit shall orshall not be disclosed.

5.105.11A Member State or bn EU institution, body or agency may request the EIBBa#nk not to disclose

- € nted [EIB26]: A reference to information would be

added, as the EIB-TP applies to both documents and information.

| Cc nted [EIB27]: It would be recognised that EU

information/documents originating from the m a-MemberStatewithoutitstheir prior agreement, setting
outthe reasonsforitstheirobjection by reference to the exceptions referred to in the present Policy.

5.12The EIB occasionally co-operates closely with other IFls and uropean biateral
finance institutions and has broadened and deepened this on especially by

institutions, bodies or agencies may request the EIB not to disclose
information or documents originating from them without their prior
agreement, ensuring equal treatment with EU Member States. In all
cases, objections would have to be based on the disclosure
exceptions of this Policy.

delegation of project appraisal and monitoring{mutualreliance}. Documents relating to such common
projects prepared by another|Fland/or bilateral Europeanbilaterakinstitution could be disclosed by the
other parties themselves or by the EIB with the prior agreement of the relevant other IFl or bilateral

“| Commented [EIB28]: As explained above, this provision would

be moved down from Section 4. Editorial changes would be made as
shown.

European bilateratinstitution.

!2 This includes mixed information/documents from both third parties and the EIB.
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5-125.13The EIBBank discloses certain aggregate information on investor activity. Confidential information, in
line with exceptions laid down in this Policy, relating to individual investors or banks will not be disclosed.
The EIBBank will, however, seek to encourage transparency regarding its securities issues wherever
possible.

ustomers-undercreditlines-establt

theirown

hed-with-the—EIB This-informationfalls—within—the

bank-and-it

customerss.

5.14 The exceptions will only apply for the period during which protection is justified on the basis of the content
of the document. The exceptions may apply fora maximum period of30 years. After 30 years, a document
becomes subject to review for publicarchiving. Inthe case of documents covered by the exce ptions relating
to the protection of personal data or commercial interests of a natural or legal person including intellectual
property, the exceptions may, if necessary, continue to apply after this period. Ingeneral, information shall
only be heldby the EIBBasrk until the end of the retention requirements has beenreached.

| Commented [EIB29]: This provision would be replaced with

text inArt. 8.3 (part of Section 8 on “Promoting transparency”)
encouraging project promoters, borrowers and other competent
parties to be open and transparent, whilst taking into account the
need to safeguard the legitimate interests protected by this Policy,
applicable laws and regulations.

| Commented [EIB30]: Following a suggestion from the

European Ombudsman, the reference to information on individual
allocations made by intermediary banks would be removed. The
disclosure upon request of information/documents held by the EIB
inrelation to intermediated lending would be assessed on a case-by-
case basis according to the provisions of this Policy.

Cc nted [EIB31]: This is a procedural provision. The

PROCEDURES FORHANDLING INFORMATION REQUESTS

The EIBBank’s procedures for handling requests forinformationfrom the publicare as follows:

5.165.15 Applications for access should be preferably addressed in—writing-to the EIB information desk
(infodesk@eib.org). They canalsobemadeinanyotherformandbe sentto any of the EIB mail addresses,

including its External Offices.

5-175.16The applicantis not obliged to state reasons for the application.

5-485.17 d

ons foraccess shallbe made in writing for reasons of re cording
handling and reporting in accordance with the provisions of this Policy. EIB staff remains available to
respond informally to oral requests)

i itingJApplicati

procedure for handling disclosure requests is described in the next
sub-section, which includes the requirements of this paragraph,
which would therefore be deleted.

C nted [EIB32]: Experience shows that disclosure

5.195.18Ifan application is not sufficiently precise orif it does notenable the document, orinformation, to be
identified, the applicantshallbe askedto clarify the application.

5.205.191f information has already been released by the EIBBark, the applicant shall be informed of how to
obtain the requestedinformation.

B The EIB-h 1 loti i

et ciae e el . . . . .
¥ P 7 yHg PFe} 3
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requests are made in writing, which enables the EIB to formally
record, handle and report on them. Making disclosure requests in
writing thus helps the EIB provide a good service to applicants. This
amendment would recognise this, whilst clarifying that EIB staff
would continue to respond informally to oral requests.



mailto:infodesk@eib.org

5.215.20In the event of anapplicationrelating to a very long document or to a very large number of documents,
or fwhen the information is not readily available or complex to collatd, the EIBBank may confer with the

applicantinformally, with a view to finding a fair solution.

5.225 21Requests are-normallypro

scad hy tha EIR’c Infad
eventno laterthan 15 working days following receiptl‘g.

k-andare replied to without delay, and in any

| Commented [EIB33]: The possibility of conferring informally

with the applicant to find a fair solution would also apply “when the
information is not readily available or complex to collate”,
consistently with this Policy’sapplicability to information and
documents.

Cc ted [EIB34]: Following a suggestion from the

5235 .221n exceptional cases, for example in the event of an application relating to a very long document or
when the information is not readily available and complexto collate, the time-limit may be extended and
the correspondentshall beinformedaccordingly no laterthan 15 working days following receipt.

5.245.23The EIBBank shall, however, endeavour to provide a reply to such complex requests no later than 30
working days following receipt.

5.255.24 If, in orderto safeguard the interests protected by this Policyforreaseon
EIBBank is unable to divulge the information requested, in full or partially, the reason(s) why such
informationcannot be provided shall be stated andthe applicant will be informed of the right to make a
voluntary confirmatory application orlodge a complaint.

f rnnFiHanfia“r\“ the

5.265.25Information shall be supplied in an existing version and format, or, if feasible, in a formataccording to
the specificneeds of the requester.

5.275.26 Members of the public writing to the E|BEa#k in one of the official languages of the EU shall have the
rightto receive a reply in the samelanguage.

5.285.27 Only the costs of producing and sending copies maybe charged to the applicant. The charge shall not
exceed the real costs of producing and sending the copies.

5.295.28 The handling of requests shall be carried outin compliance with rules on the protection of individuals
with regard to the processing of personal data aslaid downin EU lawRegulatien{EC)-NZ45/2001,

5.205.29The EIBBank retains the possibility of refusing to follow up an application that is excessive or repetitive.
The sameapplies to applications that are clearly frivolousor malicious or commercial in nature.

5.315.30In the event of a total or partial refusal following the initial application, the applicant may, within 15
working days of receiving the EIBBank’s reply, make a confirmatory application asking the EIBBask to
reconsiderits position. Alternatively, the applicant may lodge a complaint with the Complaints Mechanism
within one yearof the EIB’s response.

5.225 .31The voluntary confirmatory applicationshall be handled by the E IBBank’s Secretary General in line with
the previous provisions (seearticles5-22 =525 [updated cross references]).

14 A longer, reasonable time frame may for example be necessary: (i) when the request or the information/documents sought are in

languages other than the EIB working languages (English and French); (ii) to complete the consultation of third parties; (iii) when the request

concerns a large volume of information/documents or historical information/documents. The EIB will inform the applicant about the delay

and the reasons thereof tr-practice—requestsH £ U ge-

Enstish} befaced-with+ ddead! due—to-theti ded-fort lat Th Hes—t 5 that |
T ¥ S g PP )

| £ inf atiop-andink £
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European Ombudsman, this footnote would be clarified by referring
tothe typical cases in which the EIB may need more than 15 working
days to fulfil a disclosure request. The EIB would committo
informing the applicant about the delay and the reasons thereof.




5.335.32Inthe eventof a total or partial refusal following a confirmatory application, the EIBBask shall inform
the applicant of the remedies opento him or her, namely making a complaint to the Complaints Mechanism
orinitiating court proceedings against the EIBBank before the Court of Justice of the European Union.

5.245 .33Failure by the EIBBank to reply to a request within the prescribed time limit shall be considered as a
negative reply and entitle the applicant to make a complaint to the EIB Complaints Mechanism or institute
court proceedings against the EIBEank before the Court.

6. Provisions for Complaints and Appeals

This section sets outan exhaustive list of the remedies available in relationto this Policy.

COMPLAINTS MECHANISM

6.1 The provisions for complaints are determined by the EIBGroup Complaints Mechanism Policy,'> Principles;
TermsofReferenceand Rulesof Procedure-which recognises the right ofthe members of the public to lodge
a complaint concerning alleged maladministration against the EIB and provides the public with a tool
enabling alternative and pre-emptive resolution of disputes.

6.2 Any natural or legal person who alleges a case of maladministration by the EIB Groupaffected,orfeeling
atfected by a-decision-and/eraction of the EIB, which includes failure to deliver according to its
Transparenw Pol|cy, may Iodgea complamtwnh the EIB GroupComp\amts Mechamsm-séeepe%a;y—@ene@l

(h++p; wwweib-ora/infocentre/complaints-form-htm)-Complaints-must be lodged W|th|n one yearfmm

the date on which the facts upon which the allegation is grounded could rea sonably be acknowledged
known by the complainant.

6.3 Inline with its RulesefPracedurePolicy, the EIB Group Complaints Mechanism cannot deal with com plaints
which have already been lodged with other administrative or judicial review mechanisms or which have
already been settled by the latter.

EUROPEAN OMBUDSMAN

6.4 In case of dissatisfaction with the outcome of the complaint lodged with the EIB Complaints M echanism, EU
citizens orany natural orlegal person residing or having its registered office in an EU Member State aan, in
accordance with article 228 TFEU and regardless of a direct concern in the alleged maladministration, make
a complaintto the European Ombudsman. Following the Memorandum of Understanding signed by the EIB
and the European Ombudsman, the latter commits to sy stematically using its own initiative power in order
to handle complaints lodged against the EIBwhenthe sole reason preventing aninquiry is the fact that the
complainant is not a citizen of the European Union or a natural or legal person residing or having his
registered office within the European Union.

AARHUS CONVENTION COMPLIANCE COMMITTEE

6.5 Any member of the public has the right to submit communications to the Aarhus Convention Compliance
Committee against the European Union concerning the-alleged non-compliance of-theElB-with the

® https://www.eib.org/en/publications/complaints-mechanism-polic
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Convention.*® i i i view i availab

COURT OF JUSTICE OF THE EUROPEAN UNION

6.6 The EIBBank’sdecision fellewingon the confirmatory application shall also be subject to judicial appeal
before the Court in accordance with the relevant provisions of the Treaty on the Functioning of the
European Union, in particular Articles 263 and 271. When deciding to challenge the EIB before the Court,
stakeholders should take into consideration the fact that the judicial appeal may preclude access to
alternative dispute resolution mechanisms as the EIB Complaints Mechanism and the European

Ombudsman.
67 ﬁ'l« R ) hlich ] rt of +h loint h iad =i +h C. Iaintc Modh.
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| Ce nted [EIB35]: This paragraph would be movedtoa

7. Stakeholder Engagement and Public Consultation

PRINCIPLES FOR STAKEHOLDER ENGAGEMENT

7.1 The underlying objective of EIB’s principles on stakeholder engagement is to ensure stakeholders are heard,
and thattheirconcerns willbe adequately addressed. The EIB conducts stakeholderengagement at policy
level by holding consultations, including public consultations, and.by organising workshops, conferences,
seminars and othermeetings and events.

7.2 The EIB promotes transparency as a way to strengthen its accountability. Therefore, more than simply
disclosing standardised information and more than just a one-way flow of information, the EIB aims to
provide stakeholders with the information they require thereby positively contributing to enhancing the
quality of the EIBBank’s activities. Such transparency requires an ongoing dialogue between the EIBBank
and stakeholders overinformation provision.

7.3 EIB’sstakeholderengagement follows best practice, aimedatincreasing mutualunderstanding, addressing
stakeholders’ concerns and adjusting its activities accordingly, decreasing a possible gap between
expectations, policy and practice and achieving greater coherence and accountability in the EIBBank’s
policies and practices.

7.37.4 _fThe EIB upholds human rights, including the rights to access to information, to participation, and to
remedy. In line with this, stakeholders must be able to engage freely with the EIB and its promoters in
providing feedback, voicing opposition, and raising concerns. Hence, the EIB does not tolerate acts of
intimidation or reprisals in relation to EIB-financed activities, and takes follow-up actions as and where

agprogriate]

footnote to Art. 9.4 on reporting (footnote 21 on p. 19).

Cc nted [EIB36]: This provision would attest that the EIB

747.5  The contact details of the EIB staff that coordinates the EIBBank’s engagement with stakeholders atan
institutional level are published on the EIBwebsite.

16 Further details on this compliance review mechanism are available on the web page of the Aarhus Convention Compliance Committee.
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upholds human rights, including as regards access to information,
participation and remedy. The provision would thus support
stakeholders’ freedom to engage with the EIB and project promoters
without suffering retaliation. The EIB would follow up on allegations
of intimidation or reprisal.




BTAKEHOLDER ENGAGEMENT IN PROJECT§

#57.6 Stakeholder engagement aAt project level, including information disclosure, meaningfulpublic
consultation and-participation-as relevantand access to grievance, is governed by relevant provisions of EU
law and by the EIB Environmental and Social Standards,*” which confirm the EIB’s commitment to the
principles on stakeholder engagement and encourage project promoters to follow good practices in project

design |mplementat|on and momtormg%—mqa#emen@qe@enly—e#he—%—%%@ﬂ%

7-67.7 _The primary responsibility forinformation and engagement with local stakeholders on a project basis
liesrests with the project promoterand/orborrower. The EIB supports theirefforts in accordance with the
EIB Environmental and Soaal Standardstme—mth—the—BanJes—EwenmentaLandéee%#andbeek#

777.8 The EIBvalues a constructive dialogue with relevantstakeholders in the context ofiits due diligence and
promotes their participation in relevant decision-making processes. Engaging strives-to-engage-with
stakeholdersduring-on-site-missions-Outside the-EU-engagement with Sstakeholders can contribute to the
legitimacy of a project and their trust, knowledge and understanding of local issues can help improve the

performance and minimise the risks of @ project. na%na#stakehe#de%—a#se—mepeasmgiy—tak&ng—plaee
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7-87.9 If deemed necessary, the EIB may meet, through or in cooperation with the project promoter and/or
borrowerwithnconcerned parties to better understand their concerns regarding the specific project
Engagementwith national stakeholders may take place through different channels, including-ad through
the EurepeantnionDdelegations of partner EU institutions present in theseEIB countries of operation.

Discussions with national stakeholdersare usually country-specificand seenby the EIB as a tool to adapt to
the prolects specnflcmes j j j

7.57.10 The EIBBank is open to explore further potential ways of engagement with affected-stakeholders on
projects with high environmental and social, including humanrights, risk potential.

PUBLIC CONSULTATION

7-107.11The EIBis committed to engage, ona voluntary basis, in formal public consultation onselected polides.
This participatory process allows external stakeholders and EIB staff to participate in the preparation and
review of policy documents, contributing to their quality and credibility. The EIB will normally organise a
one round public consultation process prior to submission of the respective policy document to the
EIBBank’s Board of Directors (or Management Committee, as applicable). The consultation period will be a
minimum of 45 working days. The EIB may also decide to organise a second round of public consultation

7 See the EIB Environmental and Social Standard No 10 on Stakeholder Engagement.

&g tha FIR o Il a4-Social-Standard-r1o +akeholderk
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~| Commented [EIB37]: This section would more clearly

acknowledge that stakeholder engagement at project levelis
governed by relevant provisions of EU law and by the EIB
Environmental and Social Standards. The Standards confirm the EIBs
commitment to the principles on stakeholder engagement and
encourage project promoters to follow good practices. The
provisions of this section would be revised to better focus on
transparency w hilst avoiding repetitions and overlaps with the
Standards.




with a consultation period of a minimum of 20 working days and/or a-public stakeholder meeting(s) during
the consultation period. After completion of the consultation and atleast 15 working days prior to approval
by the corresponding governing body, the final draft policy will be published on the EIB website, together
with a draft Consultation Report, the stakeholder submissions and the EIBBasrk’s reasoned comments on
their contributions.

2417 .12Stakeholders are informed of future public consultations through the website and tothe extent possible
through direct electronic mailings. The timetable, as well as the contact details for each consultation, is also
published on the website.

8. Promoting Transparency

8.1 Weakgovernance, corruptionand lack of transparency are a majorissue in some of the regionsin which EIB
operates, and actasserioushrakeson-hinder economicand social development. The EIB actively promotes
transparency andgood governance in the projects it finances, in the companies in which it participates and
generally with its counterparts.

8.2 The EIB is also fully committed to promoting transparency in the capital markets in which its bonds are
offered.

8.3 Projectpromotersand/orborrowers and co-financiers are made aware of the principles of this Policy atan
early stage in discussions. The EIBBank encourages the project promoters and/or borrowers and other
competent parties to makeenvironmentaland social information on EIB-funded projects available to the
public, to be open and transparent on their relationship and arrangements with the EIB and to follow the
transparency principles detailed in this Policy in the context of the financed projects. This should be done
without prejudice tothelegitimate interests of the EIB and otherthird parties, as well as to the applicable
laws and regulations.

8.4 The EIBBank maintains close contacts with other EU and international institutions and bodies to monitor
and exchange views on new developments in the area of transparency and disclosure with a view to
continuously improveing its own policies and practices. It also addresses transparency anddisclosure issues
in its ongoing dialogue with all otherinterestedstakeholders.

8.48.5 [The EIB also shares information/documents about its activities, including project information, with
European Unioninstitutions, bodies and agencies, aswell as relevant supranational organisations and peer
institutions within theirrespective mandates. This may include certain categories of datain respect of EIB
projects and financings and where feasible datais provided in aggregated oranonymised form)

Cc nted [EIB38]: This provision would acknowledge the

8.6 _The EIB will continue to strengthen its efforts to improveits transparency, accountability and govemance,
andto be atthe forefrontas a transparentand responsible institution.

ﬁ'ASK FORCE ON CLIMATE-RELATED FINANCIALDISCLOSURE(TCFD)]

8-58.7 The EIB supports the recommendations of the Task Force on Climate-related Financial Disclosures
(TCFD)?* aiming to achieve robust and internationally consistent climate and environmental related
disclosure. The overall EIB’s climate actions thereby demonstrate its commitment to climate risk

20 https://www.fsb-tcfd.org
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role of inter-institutional cooperation, including the exchange of
information and documents.

| Commented [EIB39]: This provision would state the EIB's

support for the recommendations of the Task Force on Climate-
related Financial Disclosure (TCFD).



https://www.fsb-tcfd.org/

management, transparency and accountability as also reflected in the EIB’s Climate Strategy. The EIB
acknowledges that, if broadly adopted, the TCFD framework would provide a foundation to improve the
ability to appropriately address climate-related risks and opportunities.

EXTRACTIVE INDUSTRIES TRANSPARENCY INITIATIVE

2.68.8 The EIBisconvincedthat combatting corruption through improved transparency and accountability in

the extractive industries is an essential element for underpinning economic development and poverty
reduction and for political stability in resource rich countries. Having endorsed the Extractive Industries
Transparency Initiative (EITI), the EIB is committed to support the initiative’s work in resource-rich countries
outside the EUinwhich the E|BBarnk operates, in particular by working with its project sponsors to introduce
greatertransparency and consistency in reporting on payments at a project level. At the same time, the EIB
will continue to promote the initiative in its contacts with governments and national authorities and
encourage themto adoptthe EITI principles forreporting and publishing extractive industry revenues. The
EIBBank will also adaptits practices inaccordance with legislative developments that stipulate transparency
requirements applicable to entities in the extractive industry sector.

INTERNATIONALAID TRANSPARENCY INITIATIVE

2.78.9 Based on its commitment to continuously improve its transparency and accountability standards and

9.1

9.2

9.3

to ensure thatits work in developing countries meets the highest internationally agreed standards of
transparency, the E|B| 3 memberof the Intarnational Ald-Tran par nry Ilnitigtiva (II\TI), andwill

implements the internationally agreed |nternational Aid Transparency Initiative (1ATI) reporting standard
for aid and development finance.

9. Responsibilities

Whereas in accordance with the E1BBank’s Rules of Procedure, the Board of Directors has the competence
to adopt the Transparency Policy, its oversight and implementation falls under the responsibility of the
EIBBank’s Management Committee. Responsibilities are deployed throughout the organisation as
appropriate to ensure the policy objectives are reflected in goals and activities at all levels of the
organisation.

Resources are assigned for the implementation of the Transparency Policy throughout the organisation.
Relevant staff at all levels of the organisation are trained in how to handle transparency and disclosure
issues, dialogue with stakeholders, and other related topics. Within the organisation, expert resources,
fguidance and trammg]a—re-a—va#—able%e-ad—v—oseon transparency issuesshallbe provided.

Cc ted [EIB40]: The EIB would commit to providing

At Ieastevervﬂvevears the EIB will conSIderthe need to Iaunch afreVIe\AZofthlsIhel@asea%eneyPohcys

.

- CC ted [EIB41]: The EIBwould consider further reviews of

internal guidance and training on transparency.

e@ﬂmen%a%anﬁme—&eﬁm&cewws |nclud|ng publlc consultatlons with EIB Group sta I<eho|ders In

addition, appropriate amendments maybe made atany time are-envisagedtotakeplace-even5-yeasor
can-otherwise belinitiatedin case of changesto the EU’s policy andlegislative fra mework ontra nsparency
and disclosure of information, changes to policies and procedureswithin the EIB that require an alignment
of this Policy, andany other changes the EIB judges necessary and appropriate.
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this Policy, including public consultation with EIB Group
stakeholders, everyfive years. A full reopening of the Policy may not
be necessary if experience with itis satisfactory. It would however
be possible to make the updates that may become necessary from
time totime, e.g. in the light of changes in the EU legislative
framework.




9.4 The EIBBaskshall publish annually a report forthe preceding calendaryearon the implementation of this
Policy.;2 The report covers the publication of project summaries, the progressive development of the EIB
Public Register, the handling of information/documents disclosure requests under this Policy, complaints
and appeals related to this Policy, and other notable activitiesto promote transparency, if anyinecludinge-g-
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