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Interpretation

R Interactio

Ce webinaire a une interprétation de et vers le fra ng:ais.

De votre PC, tapez « app.interactio.io » dans votre browser et introduisez le code:
ESSF ou téléchargez I'application « Interactio » sur votre téléphone.

This webinar has interpretation to and from EﬂgllSh

Type “app.interactio.io” in your browser and use “ESSF” as a password, or
download the app on your phone.
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WELCOMING REMARKS

Catherine McSweeney, Civil Society Officer
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How to participate in the discussions

. Go to sli.do on your browser and insert the code #ESSF
. Alternatively, raise your hand if you wish to speak

. State your name & organization and provide a succinct comment or question

. Lower your hand if you no longer wish to speak

You can “like” other people’s questions

- Host and comments to give them priority!
— L ©
BM 2:26 PM

This is my comment

The slides and a summary of the discussion will be made available on our consultation webpage

https://www.sli.do/

EESRERN  Climate Change (Standard 5) Slido code: #ESSF
. Tl bank https://consult.eib.org Thursday 1 July 2021

§ European Public consultation webinar




Agenda

 |ntroduction

* Presentation on the EIB Standard 5 on Climate Change by Daniel
Themen, Senior Climate Change Specialist

* Discussion with EIB panel

* Closing remarks by Stephen O’Dsriscoll, Head of Division,
Environmental, Climate and Social Office
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Introduction: what are we consulting on?

New EIB Group 11 EIB
Environmental and Social Policy Environmental and Social Standards

| Intermediated finance

Environmental and

social impacts

and risks

Labour rights
Resource efficency and
pollution prevention
i | Vulnerable groups and
Environmenta indigenous peoples

& Social

Standards
Biodiversity and W) He ety
ecosystems S0/ an ty
9 Involuntary
Stakeholder engagement resettlement

Cultural heritage

European Public consultation webinar https://www.sli.do/

’ " AN  Climate Change (Standard 5) Slido code: #ESSF

The €A bant

https://consult.eib.org Thursday 1 July 2021



Introduction

Today: Standard 5, Climate Change

The Standard outlines the responsibilities of the promoters in the sphere of climate change with
respect to climate change mitigation and adaptation.

The Standard recognises the role of finance in supporting low-carbon and climate-resilient
development, in addressing climate change by reducing greenhouse gas emissions; and in building
resilience and adaptive capacity to cope with current and future climate change-induced impacts.
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There are many topics to discuss today.

We are here to listen! Here are some of our questions...
Please share your views...

Do you see any possible
challenges in the
implementation of this
Standard, in view of your local
context?

Are the differences in the
requirements for projects Are references to legislation
inside the EU and projects clear?

outside the EU clear?

Are there any elements
covered in this Standard that
would benefit from more
detailed guidance for
promoters?
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Standard 5: Climate Change

~ Recognises the importance of combating climate change, which
| poses a major global threat

Recognises the role of finance in supporting low carbon and
climate resilient development

Promotes the alignment of EIB-supported projects with the goals
W and principles of the Paris Agreement and the EU Sustainable
. Finance Plan

| Requires that climate change mitigation and adaptation

Il considerations are addressed in line with the approaches

. established by the EIB Climate Bank Roadmap and Climate
. Strategy
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Standard 5: Climate Change

Key changes

Clarifying the rationale and approach to combating climate
change — updating the framework and definitions to reflect
recent policy developments at global, EU and EIB levels

Establishing general requirements — applicable to all EIB
financed projects, distinguishing those applicable to projects
inside and outside the EU

Strengthening specific requirements — structured by
assessment of (i) GHG emissions, (ii) physical climate risk and
(iii) economic analysis

Transferring specific requirements for intermediated finance

v —to new Standard 11 on Intermediated Finance
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Standard 5: Climate Change

Specific requirements reflecting focus of project appraisal

GHG emissions « Emissions/sequestration assessment
assessment and * Consideration of alternatives
minimisation * DNSH to climate mitigation

Physical climate risk assessment
* Projects at risk subject to CRVA
* DHSH to climate adaptation

Physical climate risk
assessment and
minimisation

. . * GHG emissions and cost of carbon
Economic analysis * Exposure to climate risk

climate-related aspects * Climate-related project impacts
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Standard 5: Climate Change

Clarifying requirements: consistency of structure and language

/’
e clarifying the key legal requirements (EU legal framework
EU, EFTA, CC < being the benchmark) and the information to be provided

to EIB to sufficiently demonstrate compliance with EU
& pcc legislation
N
e compliance with national legislation and international
Rest of the commitments

World e translating the “principles of EU legislation” (“what does it

mean”) into requirements
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Standard 5: Climate Change

Direct link to monitoring of
project implementation and
operation:

» extent of reporting commensurate to risks and potential impacts identified
during appraisal

* requirements include reporting changes during project implementation likely
to lead to significantly different transition risks, GHG emissions, or physical
risks to the project, people, nature and assets
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Discussion with EIB Panel

Angela Filipas Nancy Saich Cinzia Losenno Daniel Themen
Principal Advisor, Managerial Adviser Senior Climate Change  Senior Climate Change
Environmental, Climate Climate and Specialist Specialist
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There are many topics to discuss today.

We are here to listen! Here are some of our questions...
Please share your views...

» s it clear what this Standard is seeking to achieve?

» Do you see any possible challenges in the implementation of this Standard, in view of your
local context?

» Will this Standard be effective in delivering its purpose?

» Are the differences in the requirements for projects inside the EU and projects outside the
EU clear?

» Is the Standard is sufficiently clear and robust in supporting the Bank’s commitments to
decarbonisation and resilience?

» Are references to legislation clear?
» Are the definitions in the footnotes of the Standard sufficient?

» Are there any elements covered in this Standard that would benefit from more detailed
guidance for promoters?
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Stephen O’Driscoll

Head of Division, Environmental,
Climate and Social Office
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ENVIRONMENTAL AND SOCIAL

SUSTAINABILITY FRAMEWORK Th an k you !

3 JUNETO 6 AUGUST 2021

* Join us for our next webinar tomorrow,
WHAT IS UP Friday 2 July to discuss Standard 6,
FOR CONSULTATION?

Involuntary Resettlement

_ l Qi : 1) The new EIB Group Environmental and Social Policy
* 2) The EIB’s 11 Environmental and Social Standards

p v-p;”uﬁonprevemion * Submit your contribution before 6 August

management of risks

* Email us with your outstanding questions

HOW TO PARTICIPATE at essfconsultation@eib.org
I%) , :‘I’IMPLETEIT”EQ”EST'ONNA'RE * Give us your feedback on this session on
' ill it out online
You can then save your answers in draft format, SI idO

share it with colleagues, and come back to it later.
You can also attach supporting documents.

OR

Download it and send it back to: All information is available on our consultation hub (consult.eib.org).
essfconsultation@eib.org

g @T JOIN OUR WEBINARS
| 22 JUNETO9JULY

These online events will cover the Environmental
and Social Policy, each Standard and our approach
to human rights.




